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Canada France

v’ France quickly recovered from the loses caused by the pandemic in 2020 thanks to the vaccine

and the strong public support measures.
v The Canadian economy started growing again after 2023 because of strong demand for exports

and goods and services from households.



Inflation rate
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Canada France

v’ In 2022, the main contributor to French inflation was food. Later in 2023, the inflation stabilised along

with the consumer price index.

v’ After the pandemic, Canadian employers struggled to hire enough staff to catch up with the high
demand. Hence, many businesses raised their prices significantly.

v Generally, the leading cause of inflation is the economic recovery efforts after 2020.



Unemployment rate
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Canada France

v' Canada experienced a significant economic recession in 2020, when the lockdowns had taken
place.
v" Unemployment in France remains stable but is expected to increase in the future.



Sources

https://www.statista.com/statistics/263696/unemployment-rate-in-canada/

https://tradingeconomics.com/france/unemployment-rate

https://www.macrotrends.net/global-metrics/countries/FRA/france/inflation-rate-cpi

https://www.statista.com/statistics/271247/inflation-rate-in-canada/
https://data.worldbank.org/indicator/NY.GDP.MKTP.CD?locations=CA
https://data.worldbank.org/indicator/NY.GDP.MKTP.CD?locations=FR

https://economic-research.bnpparibas.com/html/en-US/France-August-inflation-figure-reminds-disinflation-
will-remain-gradual-
8/31/2023,48850#:~:text=Food%20inflation%20has%20been%20the,initially%20maintained%20the%20infla
tionary%20pressures.

https://www.euronews.com/business/2023/11/15/what-frances-inflation-and-unemployment-rates-could-
mean-for-europe
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